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JRE’s first overseas initiative:
Launch of solar power project in Taiwan

Japan Renewable Energy Corporation (“JRE”; headquartered in Minato-ku, Tokyo;
Kazuhiro Takeuchi, CEO) has launched a solar power plant project in Taiwan, marking
its first overseas initiative as the JRE Group.

Through the group’s Taiwan subsidiary, JRE International Taiwan Corporation, JRE has
acquired the Big Canal Solar Plant from a Taiwanese renewable energy business
developer KING SUN NEW TECH Co., Ltd, which has operated the plant since September
2018. The Big Canal Solar Plant, which is now launching operations as a JRE Group
power plant, has a capacity of approximately 1,800 kW, consists of four sites, and is
particularly notable for the fact that its solar panels are constructed on a waterway.

The solar power market in Taiwan looks set to expand, given the Taiwanese
government'’s target of installing 20 GW of solar power capacity by 2025 , for which it
is taking steps toward expansion through a phased process of releasing state-owned
land and easing regulations, among other measures. JRE’s acquisition of the Big Canal
Solar Plant is the culmination of its efforts to explore the possibilities for pursuing
projects in that market, having established its Taiwan subsidiary in January 2020.

While drawing on the experience and technology it has cultivated in Japan, the JRE
Group will accumulate know-how for the development of projects in Taiwan, and thereby
endeavor to support Taiwan’s wider use of renewable energy.

For inquiries about this matter, please contact:
Japan Renewable Energy Corporation
Corporate Communications & CSR

tel: +81-3-6455-4905 email:pr@jre.co.jp
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(Project overview]

Power plant

Big Canal Solar Plant

Operating company

Xin Wang Co., Ltd.

Location

Pingtung County, Taiwan

Capacity

Approximately 1,800kW

Annual power
generation

Approximately 2,150,000kWh
(equivalent to the annual power consumption of 488
households)

(Pingtung County)

[Overview of the Taiwan subsidiary]

Company JRE International Taiwan Corporation
Founded January 2020
Location Taipei, Taiwan

Representative | Ryusuke Hashimoto, President & Managing Director

Shareholder Japan Renewable Energy Corporation (100%)

Capital NT$70,000,000
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Japan Renewable Energy Bk att (At | EREFEX, AREHEFEEER - T—3A. U
f3TEIIRE]) . BB ERG. A EEF AR BB EMIZEARRIREE NG LR

JRE HEGEEAFEEBIRRARDBIRAT] | A ETE B AEREIRMEE/AE] KING SUN NEW
TECH Co., Ltd ZREIzzERL 2018 & 9 AEEMIGHI RIS CEERMBRETGERZE, TRERK
88, JRE EERETABGCRMHREBSEIKRIOKKZCFEEBRT RIBEEN 1,800kW. BB
FIZREBWDMTE 4 AKREE L.

EEIATETE] 2025 FiERk 2000 73 kW KISHFREZEEABR. BEMGTEIBE, BHFEEZKR
BEMNERE, FHEEERMITEKREENRTISREE TR ONE, JREBBSSHIERRE, &8
ERERRERSEITIRIRENER,

2020 £ 1 AEaEE D EM IRE £EEEHNE&EBIFAE. TiBDTHIEE TRAR KL
BB ERIIULEE,

JRE EESEREELETHSERTARBNIERNBERIRERCERLINIM, X JRE EEE
SEMIENEEGE, AOEBLERIRERXBRIERNLERNER.
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